CMI: Explanation for the difference in financial statement of Q.II/ 2016 year on year
On 20 Jul 2016, CMISTONE Vietnam Joint Stock Company explained the difference in financial statement of QII/ 2016 year on year as follows:
Profit after tax of Q.II/ 2016 and the accumulation of first 6 months of 2016: VND – 5,139,498,927 and VND -9,841,274,071, a decrease of over 10% year on year

Reason: In Q.II/ 2016, the Company concentrated on finishing the artificial rock production factory, so no income was obtained. Meanwhile, in the first 6 months of 2016, the Company had income from iron ores. Consequently, in Q.II and first 6 months of 2016, the Company had no income while still suffering depreciation cost and loan interest expense. 

